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SUMMARY FINANCIAL INFORMATION
FOR THE YEAR ENDED 31 DECEMBER 2018

The Directors present the summary financial information of Lafarge Africa Plc (the "Company") and its subsidiaries (together the "Group") for the year ended 31 December
2018. These summary financial information are derived from the full audited consolidated and separate financial statements for the year ended 31 December 2018, and are
not the full audited consolidated and separate financial statements of the Group and the Company. The Group's Independent Auditors issued an unmodified audit opinion
on the full audited consolidated and separate financial statements for the year ended 31 December 2018 from which these summary financial information were
derived.

Consolidated and Separate Statements of Financial Position as at 31 December 2018 i of Profit or Loss and other Comprehensive Income for the year ended 31 December 2018

Group Company Group Company

31/12/2017 31/12/2017 3111212017, 31/112/2017,
N'000 N'000 0 N'000

ASSETS Revenue 177,170,362
Non-current assets Cost of sales 125 936,555

Property, plant and equipment 393,651,934 292,872,779 Gross profit 51,233,807,
Intangible assets 2,634,326 - Selling and marketing expenses (2,330,240))
Investments in subsidiaries - 182,088,406 Administrative expenses (19,044,642)|
Other financial assets 1,582,622 1,556,738 Other income X 3,806,321
Other assets 20,803,113 14,984,747 i loss on trade i (75,741),
Deferred tax assets 17,514,432 Other operating expenses 383,812

Total non-current assets Operating profit 33,205,693
Current assets Finance income 1,107,476
Inventories 58,266,466 39,057,831 Finance costs (41,299,124)
Trade and other receivables 25,110,116 15,930,970 i loss on ir in idiarie

Current tax assets 917,797 - Share of loss from joint ventures accounted for using the

Other assets 16,162,092 10,679,505 quity method

Other financial assets 592,538 326,635 Loss before minimum tax (7,098,191),
Derivative assets 640,091 640,091 Minimum tax (287,672)

Cash and cash equivalents 50,414,757 41,698,854
Total current assets 151,103,857 108,333,886 Loss after minimum tax (34,319,949) (7,385,863)
Total assets 587,290,284 616.169.940 Income tax credit/(expense) 281,460 5.837,763

(Loss)/profit after tax (34,601,409
LIABILITIES

Non-current liabilities Other comprehensive income:
Loans and borrowings 68,715,378 64,900,757
Deferred tax liabilities 11,025,943 -

Items that may be reclassified to profit or loss:

Provisions 3,472,388 909,320 Exchange differences on translation of foreign operations
Deferred income 1,518,467
|Employee benefit obligations 1,616,733 Exchange differences on translation of foreign joint ventures

Total non-current liabilities 89,649,107 68,945,277 39,103

(Current liabilities Items that will not be subsequently reclassified into profit

or loss:
Trade and other payables 113,000,180 69,930,054

Remeasurements of defined benefit obligations 182,449
Loans and borrowings 187,831,582 190,724,579 Income tax relating to these items

Current tax liabilities 3,251,525 1,544,949
Provisions 1,166,217 895,268
Derivative liabilities 4,212,406 4,212,406 Other comprehensive income for the year, net of tax 18,819,032
Deferred income 110,732 110,732

|Bank overdrafts 31,081,780

Total current liabilities (Loss)/profit attributable to :
Total liabilities 430,303,529 - Owners of Lafarge Africa Plc (35,009,407)
EQUITY - Non-controlling interests 407,998
Share capital 2,787,888 2,787,888
Share premium 222,272,108 222,272,108
Retained earnings 160,257,556 100,970,988 Total comprehensive (loss)/income for the year is attributable

to:
Deposit for shares 130,416,872 130,416,872
Foreign currency translation reserve 9,935,643 39,103 - Owners of Lafarge Africa Plc (16,190,375)

Total comprehensive (loss)/income for the year 15.782.377.

(34,601,409]

organisations (368,683,312) (191,718,064) 15,782,377

Capital and reserves attributable to owners 156,986,755 264,768,895 Earnings per share attributable to the ordinary equity
Non-controlling interests - holders of the Company:
Basic earnings per share (Naira 637
Total equity 156,986,755 =P (Naira) (837)
6:

Diluted earnings per share (Naira
Total equity and liabilities

Other reserves arising on business combination and re- - Non-controlling interests 407,998
31

The financial statements were approved by the Board of Directors for issue on 18th June 2019 and signed on its behalf by:

—
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FRC/2013/CISN/00000004945 FRC/2017/I0DN/00000015919 FRC/2014/MULTI/00000009554

REPORT OF THE INDEPENDENT AUDITOR ON THE SUMMARY FINANCIAL INFORMATION That report also includes the communication of key audit matters. Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the consolidated and separate financial statements of the current period.
To the Shareholders of Lafarge Africa Plc.

Directors’ R ibility for the y Fil ial Information
Opinion The Directors are responsible for the preparation of the summary financial information in accordance with the Companies and Allied Matters Act,
The summary financial information, which comprise the consoli and sep: its of financial position as at 31 December 2018, and Cap C.20, Laws of the Federation of Nigeria, 2004.
the consolidated and separate statements of profit or loss and other comprehensive income, are derived from the audited consolidated and
separate financial statements of Lafarge Africa Plc for the year ended 31 December 2018. Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial information is consistent, in all material respects, with the audited
In our opinion, the accompanying summary financial information is consistent, in all material respects, with the audited consolidated and separate consolidated and separate financial statements based on our procedures, which were conducted in accordance with International Standard on
financial statements and in accordance with the Companies and Allied Matters Act, Cap C.20, Laws of the Federation of Nigeria, 2004. Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements.

Summary Financial Information Signed: 773
The summary financial information does not contain all the disclosures required by the International Financial Reporting Standards, the Companies %’

and Allied Matters Act, Cap C.20, Laws of the Federation of Nigeria, 2004, and the Financial Reporting Council of Nigeria Act, 2011. Reading the

summary financial information and the auditor's report thereon, therefore, is not a substitute for reading the audited consolidated and separate

financial statements and the auditor's report thereon. The summary financial information and the audited consolidated and separate financial OluwatoyinA. Gbagi, FCA

statements do not reflect the effects of events that occurred subsequent to the date of our report on the audited consolidated and separate financial FRC/2012/ICAN/00000000565

statements. For: KPMG Professional Services
CharteredAccountants

The Audited Financial Statements and Our Report Thereon 5 July 2019

We expressed an unmodified audit opinion on the audited consolidated and separate financial statements in our report dated 19 June 2019. Lagos, Nigeria
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