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Included in loan receivable is USD 3.85m from CBI Ghana. This is a combination of USD1.39 million and USD2.46 million loan granted to 
CBI Ghana in October, 2016 and December 2016 respectively for the development of its cement grinding plant and related activities. The 
loan was given at an interest rate of LIBOR 12Months + 11% (per annum) and the loan is expected to be repaid within a period of seven years 
and eight years respectively with a moratorium period of two years from drawdown date on October 6, 2016 and December 28, 2016 
respectively. The loan has been converted at NAFEX rate as at the reporting period. The non-current portion of the loan including interest is 
valued at    767 million (2018:    1.13 billion). The interest is repaid monthly.

93
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This represents the current portion of the USD1.39 million and USD2.46 million loan granted to CBI, Ghana in 2016 for the development of 

its cement grinding plant and related activities. The loan was given at an interest rate of LIBOR 12 Months + 11% (per annum) and the loan 

is expected to be repaid within a period of seven years and eight years respectively with a moratorium period of two years commencing on 

October 6, 2016 and December 28, 2016 respectively. The loan has been converted at NAFEX rate as at  the reporting period. The current 

portion of the loan including interest is valued at    995 million (2018:   605 million). The interest is repaid monthly.
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11,782,056

�42,862
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11,849,784

(121,588)
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The average number of employees in the group employed during 
the year by geographical location:

 Managerial staff  

Senior staff
 Junior staff  

 

  
Dec 31 2019

 
Dec 31 2018

 Nigeria South Africa Nigeria South Africa 

115 - 13 3 18 
1,004 - 1,170 129 

209 - 308 1,206 
1,328 - 1,611 1,353 

 

The average number of full time employees employed during the year:
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Financial result

 Continuing operation:

 Revenue  
 Profit/(loss) before minimum tax

 
Profit/(loss) for the year from continuing operation 

 

Discontinued operation:

 
Profit/(loss) after tax from discontinued operation 

 

Profit/(loss) for the year

 

              
(1,509,768)

              

8,097,031 

            
(16,898,757)

            

(8,801,726)

 

Dividend proposed

 

-

Profit/(loss) after tax for the year

 

212,999,066 

               
17,892,285 

 

             

15,517,786 

 

               
99,586,566 

 
          

115,104,352 

 

             

16,107,796 

 
 

Per share data (Kobo)

 

Earnings -

 

Basic (continuing operation)

 

Earnings - Basic (continuing & discontinued operation) 

 

96

 

715

93 

(105)

 
29,286,847 

27,162,969 

-

 

 

 
 

27,162,969 

 

                                                 

14,904,233 

Dividend proposed (kobo)

Dividend cover (times)

574 

300 

1.9 

Net assets

 
 

100 

0.96 

(22,818,718)

16,898,781 

-

16,898,781 

5,754,771 

-

4,542 

315 

105 

3.00 
 
                            
 

-

-

              
(34,032,277)

 

              

(34,601,409)

 

                                  
-

(34,601,409)

13,010,143 

 

                            

(637)

 

-

(6.1)

2,816 

105 

 

 

3,867 2,141 1,551 

-

          217,813,136                267,234,239  219,714,112 299,153,305  

 

 

 

                       

Earnings per share (EPS) is calculated by dividing the profit attributable to equity holders of the Group by the weighted average number of ordinary
 shares outstanding at the end of the reporting period. 
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Company

   

Financial position

 

Capital employed:

Ordinary share capital

 

Share premium

 

 

Deposit for shares

 

Foreign currency translation reserve

Other reserves on business combination 
 and reorganisation

 

 

Total equity

 

 

Represented by: 

 

Non current assets
Property, plant & equipment 

Intangible assets

Investments in subsidiaries

Investment in joint venture

  
Retained earnings

Other assets
 

Deferred tax assets
 

 

           

 
Net current liabilities/assets

  

     

          

 

Non current liabilities

 
     Borrowings

 
Deferred tax liabilities

 
Provisions

 
Deferred revenue

 

Employee benefits obligation

 

 
 

Net assets

 

Net assets per share (Naira)

 
 

                  
             

                
            

                     
                   

                                                                         

Net assets per share is calculated by dividing net assets of the Group by the number of ordinary shares outstanding at the en

d of the reporting period.

 
       

    

Financial result

 

    

   

Revenue

 
          

188,407,004 

 
         

187,043,475 

 
             

177,170,362 

 

87,198,416 114,558,245 

 

   

Profit/(loss) before minimum tax

 
             

24,318,017 

 
            

(7,408,583)

 
                

(7,098,191)

 

19,888,762 30,918,773 

Profit/(loss) for the year

              

22,721,616 

               

4,141,764 

               

(13,223,626)

 

20,778,348 29,837,395 

Dividend proposed

              

16,107,796 

                              

-

                    

13,010,143 

 

5,754,771 14,904,233 

    

Per share data (Kobo)

  

  

Earnings -

 

Basic (continuing & discontinued operation) 

 
                          

141 

                           

48 

                            

(240) 394 

Earnings - Basic (discontinued operation) 141 48 - -

Dividend proposed (kobo) 100 - 150 105 

Dividend cover (times) 1.4 - (1.6) 3.8 

Net assets per share (Naira) 2,244 2,949 4,749 6,205 

Earnings per share (EPS) is calculated by dividing the profit attributable to equity holders of the Group by the weighted ave
ordinary shares outstanding at the end of the reporting period.

Other financial assets

    

    

                    

2,787,888 

 
             

2,740,367 

 

2,277,451 

             

222,272,108 

 
        

217,528,456 

 

186,419,988 

                     

130,416,872 

 

-

    

-

                        

39,103 

                             

-

    

-

            

(191,718,064)

                            

- -

           
          

             

264,768,895 

        

340,094,143 302,601,869 

292,872,779 114,617,300 118,251,256 

- - -

182,088,406 243,891,263 211,903,225 

- 73,133 -

 

               
 
         
 
           

    
                    
       

         

 
8,053,899 

 
          

435,148,731 

 
          
 

-

   
                         

39,103 

          

(193,677,979)

          

361,421,559 

 

308,650,770 

2,506,810 

63,906,867 

-

4,336,715 

350,945,748     
100,970,988 119,825,320 113,904,430 

    
               111,857,805 92,140,223 

-

39,103 

(191,718,064)

255,743,725 

291,775,732 

3,204,505 

178,923,532 

-

348,294,452 

(14,578,906)

333,715,546 

(5,672,992)

(18,900,873)

(4,994,634)

(31,113,677)

    302,601,869 

767,253               
18,772,032 

              27,994,154 

          422,597,886  

            
(11,732,271)

          410,865,615 

            
(45,899,963)

                               

-

    
(547,403)

(1,345,039)

(1,651,651)

(49,444,056)

 
361,421,559 

2,244 

1,134,509             
15,073,457 

            27,950,907 

         518,062,642  

        
(114,241,023)

         403,821,619 

        
(144,391,743)

                              

-

    
(618,970)

(1,455,770)

(1,611,411)

(148,077,894)

 
255,743,725 

2,949 

1,556,738                  
14,984,747 

                 16,333,384 

             507,836,054  

             
(174,121,882)

             333,714,172 

               
(64,900,757)

                                  

-

    
(909,320)

(1,518,467)

(1,616,733)

(68,945,277)

 
264,768,895 

4,749 

92,143,118 

-

-

450,724,814 

(25,718,849)

425,005,965 

(64,014,218)

(18,031,333)

(563,468)

(722,496)

(1,580,307)

(84,911,822)

340,094,143 

6,205 

18,139,971 

-

-

(792,578)

(752,600)

8,553 

594 

-

300 

3.0 

8,553 

    rage number of   
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