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Unaudited Consolidated Statement of Financial Position Unaudited Consolidated Statement of Profit or Loss

UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE 9 MONTHS ENDED 30 SEPTEMBER, 2016

The Directors of Lafarge Africa Plc hereby announce the consolidated financial results of the Group and Company for the 9 months ended 30 

September, 2016 as follows:

Mr. Mobolaji Balogun

Chairman

FRC/2013/CISN/00000004945

Mr. Bruno Bayet

Chief Finance Officer

FRC/2014/IODN/00000009554

These financial statements was approved and authorised for issue by 
the board of directors on 28th October 2016 and were signed on its 
behalf by:

FINANCIAL HIGHLIGHTS

During the quarter, the cement demand witnessed a decline in 

growth both in Nigeria and South Africa. Prices in Nigeria 

increased significantly beginning of September with a full effect 

anticipated for the Q4. Revenue declined against 

corresponding period last year following impact of gas 

shortages, logistics issues in the South East and technical 

stoppage with the interconnection of the new line in Unicem. 

Profit for the group was affected by low sales, operational 

challenges, effect of inflation and naira devaluation on our 

operating costs. Mfamosing Line II started its operation with first 

clinker on August 28th and first cement anticipated in 

November.  Ashaka expecting mobilization on site for its power 

project before year end. The debt restructuring has been 

completed on July 1st with the conversion of the debt as equity 

instrument removing volatility on our results. 
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