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Consolidated Statement of Profit or Loss

LAFARGE AFRICA PLC

CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31 DECEMBER, 2014

The Directors of Lafarge Africa Plc hereby announce the consolidated financial results of the Group and Company for the year ended 

31st December 2014 as follows:

Consolidated Statement of Financial Position

* N157.8B is the adjustment for the business combination using the pooling of interest method of accounting for 
entities under common control. 

CHANGE OF NAME

BUSINESS COMBINATION 

The Company formally changed its name from Lafarge Cement WAPCO 

Nigeria Plc to Lafarge Africa Plc on 16 July, 2014 following shareholders' 

approval at 2014 Annual General Meeting.

The formation of the new Lafarge Africa Plc entity with the combination of 

Lafarge South Africa Holdings (Pty) Limited (100%), United Cement 

Company of Nigeria Limited (Unicem) through Egyptian Cement Holdings 

BV (35%), AshakaCem Plc (58.61%) and Atlas Cement Company Limited 

(100%) with Lafarge Africa Plc was concluded on 12 September, 2014. 

Pooling of interest has been used to combine the entities where Lafarge 

Africa Plc holds a majority share, i.e. all entities except Unicem. Unicem has 

been combined using the equity method of accounting. The financial 

statements of these entities are included in the consolidated financial 

statements of Lafarge Africa Plc for the year ended 31 December 2014, 

while the 2013 comparatives have been restated, in line with the Pooling of 

Interest method.

Financial Highlights

Revenue

Overall Group revenue grew by 4% when excluding exchange rate impacts. 

Revenues were flat versus last year when including the translation effect 

from the South African Rand. Wapco Operations (the Company) showed 

strong growth, with a 9% increase. Ready Mix in Nigeria continues to ramp 

up and more than tripled its turn-over.

Profit Before Tax (PBT)

Wapco Operations PBT grew by 18% to N32.4B in 2014 against a PBT of 

N27.4B in 2013. 

The Group's PBT grew by 2% when excluding the one off gain and the 

Unicem scope change as mentioned under footnotes 1-2 shown under the 

P&L.

Profit After Tax (PAT)

Current Nigerian Operations (Wapco, Ready-Mix and Ashaka) PAT grew by 

26% when excluding one off gains and the Unicem scope change as 

mentioned under footnotes 1-3 shown under the P&L. South Africa and 

Unicem showed decreases vs 2013 mainly following the competitive 

environment in 2014 in South Africa and the revaluation of foreign 

currency denominated payables, mainly relating to the expansion project, 

in Q4 in Unicem. 

Overall Group PAT from consolidated operations grew by 8% when 

excluding one off gains and the Unicem scope change as mentioned under 

footnotes 1-3 shown under the P&L.

These financial results were approved and authorized for issue by the 

Board of Directors on 11th March, 2015 and signed on its behalf by:
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